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1 Explain meaning, nature and scope of environmental 14
economics.
OR
1 First explain main dimensions of environmental 14

economics, then discuss its scope.

2  Explain necessary and sufficient conditions for the 14
Pareto optimality.

OR

2 Discuss causes for market failures with illustrations. 14

3  Explain relationship between environment and economic 14

development and state main issues therein.

OR
3  Explain main aspects of valuation of the environment. 14
4 Explain as to how the environmental aspects can be 14

included in computation of national income.

OR

4 Give broad outlines theories for use of renewable resources. 14

5 Write short notes : (any two) 14
(@ Theory of economics and environment
(b) Problems of assemetry of information
(¢) Issues of property rights

(d) Effect of impacts of externalities on market.
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